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Green bonds — China a core part of growth marﬂ&et

USD Billions
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Use of proceeds
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Issuance from Municipalities is growing

USD Billions
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Municipality/ City green bonds: Water and Transport

Funding models
* Tax credits: USA

Global municipalities: Green bonds Use of proceeds
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AFLOU ap anon * Municipality debt aggregators: Sweden, Norway,

6%
Ener
Waste 1% i

12% Finland
Management
EE/Low carbon . . . .
buildings Large municipality green bond issuers

6%
12% * New York Metropolitan Transport Authority (USA)

e Kommunalbanken
* |le-de-France

e Kommuninvest
Water

40% *  Province of Ontario

China next?



A S700bn
. S150bn
climate- labelled green bonds
aligned bond
universe

S576bn
unlabelled climate-aligned bonds




|
Assets that

Auality ) s e
Climate Bonds
Taxonomy

- Climate
Bond
Certified

e
4
———_i
r
T
i
EEE—]
r
=
-
B S
’
T
' 4
TSt
4




Roadmap for Green City Bonds
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